What isElectronic Debiting?
Electronic Debiting isaservicethat allowsyour
bank to automatically deduct your monthly Direct
L oan paymentsfrom your checking or savings
account. Your payment will beforwarded to the
Direct Loan Servicing Center for processing.
Payments may only be deducted from the
borrower’s bank account.

What arethe benefits?

Electronic Debiting isthemaost convenient way to
make your student loan payments. Itisan
efficient repayment method that will saveyouthe
timeand inconvenience of mailing acheck every
month. With Electronic Debiting, your Direct Loan
paymentswill lwaysbe madeontime.

How do | set up thisservice?

1. Completethe attached authorization form.

2. Makeacopy of the authorizationform

for your records.

3. Writetheword“VOID” on ablank check

or savings account deposit slip. Deposit
dlips from your checking account will
not be accepted because the information
provided is sometimes incompl ete.

4. Send your authorizationformand voided
check or savings account deposit dip tothe
address at the bottom of the authorization
form.

All informationwill bekept confidentia.

How will | know if my
authorization form has been
approved?

TheDirect Loan Servicing Center will
notify youinwriting whether your

authori zation form has been approved for
electronic debiting.

What day will my bank
account be debited and

for how much?

TheDirect Loan Servicing Center will
informyou of your payment duedate. Your
account will bedebited onthat date. If it
isnot abusiness day, the account will be
debited onthefollowing busnessday. The
amount deducted will be your current
monthly Direct L oan payment amount.

What if | changemy mind

|ater and want to cancel
thisservice?

Toreceive monthly hilling statementsin place
of dectronic debiting, contact the Direct Loan
Servicing Center at 1-800-848-0979. It may
take up to 30 daysto discontinue electronic
debiting, so there may be one more automatic
payment deduction from your bank account
before you start receiving monthly statements.

Tear along thisline

Electronic Debit Account
Authorization Form

Mail in this portion...

Borrower’s Name:
Borrower’s Socia Security Number:

| authorize my bank to deduct my William D. Ford Federa
Direct Loan payments automatically from my checking or
savings account each month. | agreethat | may be charged
areturned item feeif thefundsarenot availiableat thetime
of the scheduled payment due date. By submitting this
form, | agreeto the terms and conditions stated above.

| understand that | must make regular monthly

payments until | am notified that my authorization form
has been approved. If at any time | decide to discontinue
Electronic Debiting, | will notify the Direct Loan
Servicing Center by calling 1-800-848-0979.

|:| Savings

Account Type:
Check One: |:| Checking

Bank Name:

Checking/Savings Account#:

Borrower Signature;

Date Signed:

Return thisform and voided check or
savingsaccount deposit dip to:

U.S. Department of Education
Direct Loan Servicing Center
Borrower Services Department
P.O. Box 4609

Utica, New Y ork 13504-4609
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Privacy Act Notice

The Privacy Act of 1974 (5 U.S.C. 552a) requires that the following
notice be provided to you. The authority for collecting the information
requested on this form is 8451 et seq.of the Higher Education Act of
1965 as amended. Your disclosure of this information is voluntary.
However, if you do not provide this information, you cannot repay
your Federal Direct Student Loan through the use of an Electronic
Dehit Account. The information you provide may be disclosed to fed-
eral and state agencies, private parties such as relatives, present and
former employers and creditors, and contractors of the Department of
Education for purposes of administration of the student financia assis-
tance program, for enforcement purposes, for litigation where such dis-
closure is compatible with the purposes for which the records were
collected, for use by federal, state, local, or foreign agencies in connec-
tion with employment matters or the issuance of a license, grant, or
other benefit, for use in any employee grievance or discipline proceed-
ing in which the Federal Government is a party, for use in connection
with audits or other investigations, for research purposes, for purposes
of determining whether particular records are required to be disclosed
under the Freedom of Information Act, and to a Member of Congressin
response to an inquiry from the congressional office made at your writ-
ten request.
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Paperwork Reduction Notice

Thetime required to complete this information collection is estimated to
average 0.0333 hours (2 minutes) per response, including the time to
review instructions, search existing data resources, gather and maintain
the data needed, and complete and review the information collection. 1f
you haveany commentsconcer ningtheaccur acy of thetimeestimate(s)
or suggestions for improving thisform, please writeto: U.S. Depart-
ment of Education, Washington, DC 20202-4651. If you have any
comments or concer ns regarding the status of your individual sub-
mission of this form, write directly to:

Borrower Services Department
Direct Loan Servicing Center
P.O. Box 4609
Utica, NY 13504-4609




